Natural Gas Board Minutes 
The Humboldt Natural Gas Board met in regular session on Thursday, May 19th, 2011.  The meeting was called to order at 7:00 p.m. by Chairman Harvey Shumaker.  Members present were Lynn Froke, Tim Vilhauer, and Mike Shumaker. 
The minutes from the April meeting were reviewed.  A motion was made by Vilhauer and seconded by Shumaker to approve the minutes.  The motion carried. 
The April Financials and rates paid for April were reviewed.  After discussion, a motion was made by Froke and seconded by Vilhauer to approve the financials for April 2011.  The motion carried. 
The paper work for refunding the Natural Gas bonds was submitted for review.  By refunding the outstanding bonds and reissuing new ones at a lower interest rate, the Natural Gas system will save in excess of $19,000.00 in interest cost.  The maturity dates of the bonds would not change.  After discussion, a motion was made by Shumaker and seconded by Vilhauer make a recommendation to the City Board to proceed with the Bond Refinancing.  The motion carried.  
The meter at the TBS was discussed.  
With no further business, a motion was made by Froke and seconded by Shumaker to adjourn the meeting at 7:30 p.m.  The motion carried. 
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